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Axpo and VW Kraftwerk GmbH deepen cooperation, sign
580 GWh guarantees of origin deals

Axpo and VW Kraftwerk GmbH (VWK) have intensified their cooperation with a
new long-term delivery contract for Guarantees of Origin (GOs), which will
enable the Volkswagen Group to convert its newly sold electric vehicles’
consumption to renewable energies on a balance sheet level. VWK will acquire
guarantees of origin from Axpo with a total annual volume of around 580
gigawatt hours (GWh) from renewable energy projects in Sweden and Spain.

Under the recently signed agreement, which covers a ten-year period until 2034, Axpo will
deliver GoOs for green electricity produced by two wind parks in Sweden. The newly built
wind parks commenced operation in mid-2024 and have a combined capacity of nearly
275 megawatts (MW).

Guarantees of origin (GO) certify that a certain amount of electricity has been generated
from renewable energy sources and fed into the electricity grid. They serve as proof of the
ecological quality of the electricity.

The agreement follows an initial deal signed in 2023, which runs over a tenure of ten years
and will see Axpo provide VWK with GoOs based on green electricity produced by solar
power plants in Spain. The plants commenced operation in 2023 and have a total installed
capacity of nearly 100 megawatt peak (MWp).

Domenico de Luca, Head of Trading and Sales at Axpo, stated: "Axpo is ambitious to
support clients in their sustainability journey. I am proud that VW Kraftwerk GmbH
continues to build on Axpo’s capabilities to accelerate the transition to renewable energy
and the established close and trustful collaboration.”

Further information on guarantees of origin certificates can be found here.

About Axpo

Axpo is driven by a single purpose - to enable a sustainable future through innovative
energy solutions. Axpo is Switzerland's largest energy producer and an international leader
in energy trading and the marketing of solar and wind power. Axpo combines the
experience and expertise of more than 7,000 employees who are driven by a passion for
innovation, collaboration and impactful change. Using cutting-edge technologies, Axpo
innovates to meet the evolving needs of its customers in over 30 countries across Europe,
North America and Asia.
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https://www.axpo.com/group/en/news-and-stories/magazine.detail.html/news-and-stories/magazine/renewable-energy/what-s-behind-green-electricity-.html
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About VW Kraftwerk GmbH

The VW Kraftwerk GmbH is a subsidiary of Volkswagen AG responsible for the planning,
construction, and operation of energy generation and supply systems for the Volkswagen
Group. Its scope of services includes the trade, supply, and contracting of different media,
such as electricity, gas and heat. The company also provides specialized services to
support renewable energy solutions and manage COz2 reduction and neutralisation within
the Volkswagen Group. Through its comprehensive energy services, VW Kraftwerk GmbH
plays a crucial role in driving the Volkswagen Group’s sustainability goals and ensuring
efficient, environmentally friendly energy management across its operations.
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