
 

  

Axpo Holding AG 

Parkstrasse 23 | 5401 Baden | Switzerland 

 

Media Release 
09.10.2024 

 

 

Axpo and Petrol sign first long-term PPA to deliver 

physical power in Slovenia 
  

Axpo has signed a long-term corporate power purchase agreement (PPA) 

with Petrol, the largest energy company in Slovenia, it was announced 

today. The five-year deal is Axpo’s second PPA in Slovenia and the first in 

the country that will deliver physical power to one of Petrol’s end 

customers. Under the agreement, Axpo will supply electricity to Petrol, a 

major energy distributor and a leading energy market player in South-

Eastern Europe. The power will be used to support the company’s core 

activities.  

 
The five-year agreement will support Petrol in planning its long-term energy supply, 

securing a fixed average price for the entire period. As part of the agreement, Petrol 

has the option to purchase matching Association of Issuing Bodies (AiB) Guarantees 

of Origin (GoOs) from any AIB country for solar, wind or hydro power. In addition, 

Petrol may choose to purchase additional tranches of power over time, giving the 

company further flexibility and the assurance of long-term fixed prices. 

  

Philip Schmid-Lossberg, Senior Originator for South-Eastern Europe at Axpo, said: 

“We’re delighted that Axpo has been chosen by Petrol, Slovenia’s leading energy 

company. I’m particularly pleased that we’ve been able to support them in securing 

their long-term energy needs. This agreement provides the company with the 

stability and assurance that is essential in business planning, protecting against 

volatile markets and energy prices through strategic hedging. Axpo has extensive 

experience and expertise in the PPA and risk management field. Combined with our 

strong balance sheet and credit worthiness, in-depth knowledge of the Slovenian 

market and the wider region, we’re ideally positioned to develop the best risk 

management solutions for the specific needs of our customers.” 

  

Marko Bregar, Executive Director for Electricity Supply and Trading at Petrol, stated: 

“At Petrol Group, we deliver approximately 3 TWh of electricity to end customers 

annually, and we are constantly striving to enhance our service offerings to meet the 

evolving needs of our customers in Slovenia and beyond. As the largest electricity 

supplier to the business sector, we understand that long-term contracts, such as 

Power Purchase Agreements (PPAs), are highly valued by business customers, as 



 

 

 

 
 

they provide stable and predictable energy costs. Additionally, by purchasing 

Guarantees of Origin (GoOs), customers can significantly reduce their carbon 

footprint, aligning with their environmental, social, and governance (ESG) 

objectives.” 

 

More information about the business: 

• Axpo’s PPA business 

• Petrol’s energy solutions for business 
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About Axpo 

Axpo is driven by a single purpose – to enable a sustainable future through 

innovative energy solutions.  Axpo is Switzerland's largest energy producer and an 

international leader in energy trading and the marketing of solar and wind power. 

Axpo combines the experience and expertise of more than 7,000 employees who are 

driven by a passion for innovation, collaboration and impactful change.  Using 

cutting-edge technologies, Axpo innovates to meet the evolving needs of its 

customers in over 30 countries across Europe, North America and Asia. 

More information: www.axpo.com  

 

About Petrol 

Petrol d.d., Ljubljana is the largest Slovenian energy company, the major Slovenian 

importer, the largest Slovenian company in terms of revenue, one of the largest 

Slovenian distribution companies and an important regional partner on SEE markets. 

The Petrol Group is made up of the parent company, Petrol d.d., Ljubljana, 38 

subsidiaries and 6 jointly controlled and associated companies. The Petrol Group’s 

core activities cover the segments of fuel and petroleum products, merchandise and 

services and energy and solutions. 

The Petrol Group’s core development activity is the introduction of new energy 

activities and renewable energy generation. The parent company and some of its 

subsidiaries work in several segments from sales of fuels and petroleum products to 

sales of energy and solutions, while others specialise in a narrow range of business 

https://www.axpo.com/ch/en/about-us/energy-knowledge.detail.html/energy-knowledge/ppa---axpo.html
https://www.petrol.eu/products-and-services/business-solutions/energy-solutions/business
mailto:medien@axpo.com
mailto:brigita.zorec@petrol.si
mailto:petrol.pr@petrol.si
http://www.axpo.com/


 

 

 

 
 

fields. The Petrol Group’s competitive advantage is the range of comprehensive 

energy solutions offered to customers. 

More information: www.petrol.eu 
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